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INDEPENDENT AUDITORS REPORT ON AUDIT OF ANNUAL STANDLAONE FINANCIAL RESULTS
AND REVIEW OF THE QUARTERLY FINANCIAL RESULTS.

TO THE BOARD OF DIRECTORS OF GAGAN COMMERCIAL AGENCIES LIMITED
OPINION

1. We have (a) audited the standaione financial statements of the year ended 31* March, 2021 and (b) reviewed the
standalone financial results for the quarter ended 31* March 2021 which were subject to limited review by us
both included in the accompanying “Statement of Financial results for the quarter and year ended 31% March
2021 of GAGAN COMMERCIAL AGENCIES LIMITED, being submitted by the company pursuant to the
requirements of regulation 33 of the SEBI LODR. 2015 as amended.

2. in our opinion and to the best of our information and according to the explanations given (o us, the aforesaid
standalone financial statements:

a. are presented in accordance with the requirements of the regulation 33 of the Listing Regulation in this regard.
b. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian acconnting standards and other accounting principle generally accepted in India of the net
loss and other comprehensive income and other financial information for the year ended 31" March, 2021.
Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified w's. 143(10) of the
Companies Act, 2013 (“The Act™). Our responsibilities under those Standards are further described in the
Auditor’s Respousibilities for the Audii of the Financial Staicumenis section of cur report. We aie independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Emphasis of Matter
4. We draw attention to note 6 to the accompanying Statement, which describes the effects of uncertainties
relating to COVID - 19 pandemic outbreak on the Company’s operations and management's evaluation of

its impact on the accompanying Statement as at 31 March 2021, the impact of which is dependent on

5. Our opinion is not modified in respect of this matter.
Key Audit Matters

6. Key andit matters are those matters that, in our professional judgement, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

7 We have determined that there are no key audit matters to be communicated in our et
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Information olher ihan the Financial Siatements and Aucitor’s Repori thereon

8. The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s Annual Report, but does not include the
financial statements and our auditors’ report thereon.

9 Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

10.In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated If. based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fiact. We have nothing to report in this regard.

Management and Board of Directors Responsibilities for the standalone au dited financial results z

11.The Company’s Management and the Board of Directors are responsible for the matters stated in Section 134(5)
of the Act with respect to preparation and presentation of these standalone financial statements that give a true
and fair view of the of the net loss and other comprehensive income and other financial information in accordance
with the accounting principles generally accepted in India. including the Accounting Standards specified w's 133
of the Act and other accounting principles generally accepted in India and in compliance with regulation 33 of
the listing regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for sa ing of the assets of the Company and for preventing and
detecting frauds and other iregularities; sclection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

12.In preparing, the financial statements, management is responsible for assessing the Company s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concem basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

13.Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibiiity for the Audit of the Financiai Sintemenis

14.0ur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and 1o issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guaraniee that an audit conducted in
sevorduice with SAs will slways deleci o walcnal missisicment wlicn i exisis. Missiatemenis can arise fiom
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

15.As part of an audit in accordance with SAs, we exercise professional judgment and main

tain professional
scepticism throughout the audit. We also: =

——
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* identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control refevant to the audit in order to design audit procedures that are
appropriate in the circumstances. U/s. 143(3)(i) of the 2013, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls system in place and the operating
effectiveness of such controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosurcs madc by management

* Conclude on the appropriateness of management’s use of the going concem basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
fumnnaal staimssnis on, sl disulusuies aue inadeguaie, o nndily v opaion. Gu vonciusivns se besed

on the audit evidence obtained up to the date of our auditor’s report.

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

+ Obitain sufticient appropriate audit evidence rogarding the financial intormation of such entities or business aciivities
within the Company to express an opinion on the standalone financial statements, of which we are the independent
auditors. We are responsible for the direction, supervision and performance of the audit of financial information of such
entities. For the other entities included in the standalone financial statements, which have been audited by other auditor,
such other auditor remains responsible for the direction, supervision and performance of the audit carried out by them
We remain solely responsible for our audit opinion.

16.We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit

17.We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our mdependence, and where applicabie, refated safcguards.

18.From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the standalone financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditors” report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated m our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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OTHER MATTERS.

19.The statement includes the results for the quarter ended 31* March 2021 being the balancing figure between
audited figures in respect of the full financial year and the published year to date figure up to the third quarter
of the current financial year which were subject to limited review by us.

For & on behalf of
C.H. PADLIYA & Co.

S5.C. PADLIYA

Partner

Membership no.: 071666

UDIN: 21071666 AAAADB9137

Place: Indore
Date: This 28" Day of June, 2021
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GAGAN COMMERCIAL AGENCIES LIMITED
CIN NO. L51909WB1982PLC035424
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Financial Results for Quarter and Year ended March 31, 2021
(" " in lacs except EPS)

Standalone Results
Particulars Quater Ended Year Ended
_ Mar2] Dec-20 Mar-20 Mar21 | Mar-20
Audited Unaudited Audited Audited

1. Income

a) Revenue from operations 12.50 - 5.59 12.50 5.59

b) Other Income 0.02 - 0.07 0.02) 0.07
1. Total income from operations (net) (a+b) 12.52 - 5.66) 12.52| 5,66/
1. Expénses

a) Employee benefits expense 1.51 2.47 1.85 9,66 6,07

b) Finance costs 0.30] 0.50) 0.44 1.69 1.61

c) Other expenses 1.55 0.44 0.94 2,58 2.25
Total expenses (a+b+c) 5.36] 3.41 3.23 13.93 9.93
3. Profit /(Loss) before exceptional items and tax  (1-2) 7.16] (3.41) 2.43 (1L41) (4.27)
4. Exceptional Items - - -
5. Profit/ Loss(-) before tax (3+/-4) 7.16) (3.41) 2.43 (1.41) (4.27)
6. Tax (Expenses)/ Benefit
Current tax - - 0.68 - 0.68
Exeess provision of Income Tax written OfffWritten back 0 - -
Prior year tax adjustment
7. Profit/ Loss(-) for the period (5-/+6) 7.16 (3.41) 3.11 (1.41) (3.59)
8. Other Comprehensive Income
(i) (a) Items that will not be reclassified to profit or loss - - - - -
(b) Tax expense/(benefit) on items that will not be reclassified o - - - - - -
profit or loss
(ii) (a) ltems that will be reclassified to profit & loss - - -
(b) Tax expense/(benefit) on items that will be reclassified to profit or - - - - -
loss
Total Other comprehensive (loss) income (net of tax) - - - - -
9, Total comprehensive income for the period ( 16+17) 7.16] (3.41) 3.11 (1.41) (3.59)
10. Paid-up equity share capital {(Face Value " 10 Each) 20,00 20,00 20.00 20.00 20.00
11. Other equity { excluding revalution reserve) (27.55) (26.14)
12.Debenture Redumption Reserve - - - - -
13. Basic and Diluted Earnings per share after extraordinery 3.58 (1.71) 1.56 (0.71) (1.79)
items " {not annualized)

Notes -
1.The above Financial results were reviewed by the Audit Committee in it's meeting held on 28.06.2021 and taken on record by the Board of Directors in it's
meeting held on 28.06.2021

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescibed under Section 133 of
the Companies Act, read with rule 3 of the Companies ( Indian accounting Standards) Rules, 2015 and Companies ( Indian Accounting Standards )
Accounting Rules, 2016

3, The Company is operating in the single segment of dealing in Real Estate.

4, The Figures of Previous Year/ Periods may have been regrouped/ reclassified wherever necessary.

5. The Company has incorporated Loss from LLP on the basis of unaudited financial results as at 31-03-2021 as certified by the Management.

6. In March ,2020 the World Health Organization (WHO) declared COVID-19 a Global Pandemic, Consequent to this nationwide lockdown was declared
on 24th March ,2020 by Government of India and statewide lockdown was declared in April ,2021 by Government of Madhya Pradesh. The Company has
assessed the possibility of any impact of COVID-19 on its financial statements based on the internal and external information available up to the date of
approval of these financial statements and concluded that no adjustment is required. Further, the Company do not anticipate any challenges in its ability to
conlinue as going concern or meeling its financial obligations.

For Gagan Commercial Agencies Limited

Place: Indore Neerai Ium r Jain
Date: June 28. 2021 Director
DIN; 03295051




GAGAN COMMERCIAL AGENCIES LIMITED
CIN NO. L51909WB1982PLC035424
Regd. Office: 2nd Floor, of Main Buidling, R.N. Mukerjes Road, Kolkata 700001

Statement of Assets and Liabilities as at 315t March, 2021

{ In Lacs)
Standalone
Particulars Mar-21 Mar-20
Audited Audited
ASSETS
Non-current assels
(a) Property Plant and Equipment = .
(b) Financial Assets
(i) Investment 0.01 0.01
(ii) Other Financial Assets 0.20 0.20
(i) Deferred tax assets (net) 0.07 0.07
i) Other non-gurrent ssels 2.37 2.37
Sub-total - Non-current assets 2.65 2.65
Current Assets
(a) Financial Assets
(i) Investments 0.00 0.00
(ii)Trade Receivables 11.56 531
(iii) Cash and Cash Equivalents 0.54 0.25
(iv) Other Financial Assets 0.05 0.05
(b) Current Tax Assets (Net) 4.96 4.30
(c) Other current assets 3.39 4.76
Sub-total - Current assets 20.50 14.67
TOTAL - ASSETS 23.15 17.32
EQUITY AND LIABILITIES
\Equity
(a) Equity Share capital 20,00 20.00
(b) Other Equity (27.55) (26.14)
Sub-total - Equity (7.55) (6.14)
Liabilities
Non-current liabilities ad -
Current liabilities
(a) Financial Liabilities
(i) Borrowings 23.94 18.85
(i) Trade Payables 5.98 4.23
(iii) Other Financila Liabilities 0.04 0.01
(b) Other Current Liabilities 0.56 0.19
(c) Provisions 0.18 0.18
Sub-total - Current liabilities 30.70 23.46
TOTAL - EQUITY AND LIABILITIES 23.15 17.32

For Gagan Commercial Avencies Limited

Place: Indore MNeeraj Kjmar Jifin
Date: June 28, 2021 Director
DB ]



GAGAN COMMERCIAL AGENCIES LIMITED
CIN NO. L51909WB1982PLC035424
Regd. Office: 2nd Floor, of Main Buidling, R.N. Mukerjee Road, Kolkata 700001

Statement of Cash Flows for the year ended 315t March, 2021

{ In Laes)
Particulars Standalone
Mar-21 Mar-20
Audited Audited
Profit before exceptional Items and tax as per statement of profit and loss (1.41) (4.27)
Adjfustments for:
Finance cost 1.69 1.61
Operating profit before working capital changes 0.28 (2.66)
Changes in Operating assets and lHabilities:
Decrease/ (Increase) in Other current assets (5.55) (3.63)
Decrease/ (Increase) in Other financial assets -
Decrease/ (Increase) in Other non-current assets - (0.68)
Increase/ (Decrease) in Provisions - -
Increase/ (Decrease) in Current Liabilities 7.25 6,43
Increase/ (Decrease) in Financial Liabilities - -
Met Cash Generated by Operating Activities 1.98 (0.54)
Income taxes paid - 0.68
Net Cash Generated by Operating Activities Before Exceptional Items 1.98 0.14
Exceptional ltems » >
Net Cash Generated by Operating Activities After Exceptional Items (1) 1.98 0.14
CASH FLOW F NCIN CTIVITIES
Payment for:
Interest Paid (1.69) (1.61)
(Net Cash Generated by Financing Activities (111) (1.69) (1.61)
Net Increase/(Decrease) In Cash and Cash Eauivalents (1 + 11+ 11N 0.29 (1.47)
Cash and Cash Equivalents as at the beginning of the year 0.25 1.72
Cash and Cash Equivalents as at the end of the year 0.54 0.25
Cash and Cash Equivalents as at the end of the year comprise of
Cash & Bank Balances as per the Balance Sheet 0.54 0.25
Balances as per statement of Cash Flows 054 0.2

For Gagan Commercial Agencies Limited

Place: Indore
Date: June 28, 2021




